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is thus” (by the increase of paper and consequent depreciation of money) “ that the public 
venue is materially injured in all its branches; that the property of the publie creditor 
diminished; and that the private rents and annuities of individuals are in realily Tre- 
yced, though they consist of the same nominal sum. The general power of the revenue is 
ninished by the very means that are taken for its increase, as the feet of taxation, in 
gmenting the price of produce and causing an increase of currency, necessarily depresses tbe 
glue of money." WHEATLEY on Currency aad Commerce, 1503. 





io THE RIGHT HON. WILLIAM PITT, 
NCELLOR OF H. M.'8 EXCHEQUER, &c. &c. 


x,—Circumstances arising out of the 
re of this publication compelled me to 
off somewhat abruptly the remarks 
h I took ‘the liberty to address to you 
be preceding Number, which it was ab- 
ely necessary to commit to the press in 
y few hours after your Financial Reso- 
ns first attracted my attention. ‘This 
be my apology for now reviving the 
ect there treated of.——I think ‘little 
bt can remain in the mind of any one, 
the inference which was obviously in- 
dto be drawn from the 13th proposi- 
or resolution, adopted by the House 
ommons on thé 24th ultimo, was this, 
the permanent taxes existing in the 
1792, having produced in that year 
84,0001. and the same taxes having, in 
year 1803, produced’ 14,901,000!. the 
uce of the latter year was worth more 
the produce of the former year, espe- 
as the proposition concludes thas: 
ich last sum exceéds the produce of the 
rmanent taxes im 1792 by 617,000!.” 
¢ first thought upon the matter, it ap- 
incredible, that, in cotmparing the 
nce of taxes in years so far distant from 
other, you should have overlooked a cir- 
tance so very material as that of the 
Clation of money ; yet 1 am bound to 
e the fact, because the other alterna- 
to wit, that you intended to deceive 
arliament, is what cannot for a moment 
htertained. I am, besides, fully con. 


din this belief by a reference to the — 


ments which have been, and the infer- 


which bave been drawn, by all those 


is, who have written ia defence of your 
n of finance, and whose writings have 
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which I am glad to perceive (without any 
inquiry about his motives) that he has ex- 
cluded his unmannerly, not to say insolent, 
attack upon those noblemen and gentlemen 
who opposed the peace of Amiens; in this 
edition, page 340, et scqg. he makes a state- 
ment precisely similar to that which is con- 
tained in your 13th Kesolution, except that 
he brings down his years no later than 1801, 
After some remarks upon the list of sums 
which he has inserted, he says, ‘“* in the 
‘* mean-time,” that is,-between 1762 and 
1801, “* there had been imposed the various 
** taxes, which were necessary for the loans, 

and the expenses of the war; and which 


seem not to have lessened the produce of 


the previous révenue, as had happened 

during the distres»ful times of King Wil- 

liam.” Ofeither the meaning or the ob- 
ject of this statement there can be no doubt; 
and the statements of Lord Auckland and 
Mr. Rose will not appear, io any respect, 
more equivocal, The noble lord’s state- 
ment is contained in a speech delivered in 
the House of Lords on the 8th of January, 
1799, published in a pamphlet by his own 
authority and under his inspection. “ It 
** was highly encouraging,” said he, “ to 
€ that extension” [the extension of the sys- 
tem for raising great.part of the supplies 
within the year] “ to have observed, in the 
‘* progress of the experiment, that the de- 
‘€ falcations made from the incomes or ca« 
* pitals of individuals, had not occasioned 
‘+ any distress. or embarrassment, On the 
“* contrary, there has been a general and 
“ progressive increase in the prosperity of 
“ the kingdom. ‘Your lordships will find 
** ample proofs of this assertion in the com- 
‘ parative statements of owr trade; in the 
*« favourable course of exchange with the 
« continent; in the nett produce of the 
“ permanent revenue; but, more especially 
in the nett produce of permanent taxes 


“ which existed antecedent to the war, 


which in.the*year ended Sth January, 


| © 1709, has exceeded by 118,001, the most 
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“ productive year of peace, J mean the year 
“6 7 792!/%° Hbaving* made” this’ brilliant dis- 
play, bis’ lordship turned for a moment to 


the'coritrasrexhibited by the enemy ; “ bank- 
““Srapt in finance, ruined in manufactures. 
sdeprived of all commerce, baffled in ail 
“9 sTOjeCts Of invasion, disgraced and def-at 
£ed jit every attempt to injure this coun- 
ery)" How dearly have we paid, Sir, for 
these delusions! His lordship, unintention- 
Mly withont doubt, mis-stated the fact even 
af to’ the #éminal amount of the old taxes ; 
for, those taxes in the year 1798, that is the 
year ended 5th janoary 3799, did not pro- 
duce so much. tm nominal amount as they 
produced iff 1792, as will appeas-from the 
list ‘contained. iu your propositionsy But 
this is a trifle compared to bis making no 
allowance for. depréciation of smoney, in 
which ‘respeet,- however, his example has 
been Strictly fqliowed by Mr.-George Rose, 
tate Secretary’of the Treasury, and:now one 
of the Paymasters of the-Torces:as also Vice- 
President of the Board of Trade and:Planta- 
tions 1! - This gentleman-published,:in the 
yéar 1790, °a pamphtet entitled, A> Brief 
*# Examination into'the Increase of the Re- 
+ venue, Commerte,’ and Manufactures of 
®-Great-Britain, from:1792to 1799." In 
the’ course of this;work. che author makes 
‘several statements. and assertions the troth 
‘Of Which ‘is’ by no means of- a-doubtful cast, 
but whichare-enty just noticed, at this time, 
‘hiv¥ely toward against a belief, that, be- 
‘Cidse they are not contradicted, they are ac. 
quieiced in. One of the objects of Mr. 
‘Rose is-to defend the plan of raising great 
“part of ‘the supplies withio'the year, parti- 
‘eutarly ‘the plan of the income-tax, which 
"had just then been imposed; and which Mr. 
"Rose 
not ‘lessenthe produce of the permanent 
taxes, imposed prior-to 1793.“ Apprehen- 
*** sions,/ it is true,” says he, * bave been 
“expressed that the produce of the perma- 


thought necessaty to. suggest would 
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he seeks an average of the. produce of ih 


‘old’ taxes during the seven last years gi 


peace, in order to Compare. its amount wit 


“¢ duce of the old taxes during. war exceed 
“ thatduring peace by the samof J 080,000, 
* per annum.” The same principle pe. 
vades ail his calculations, whether of m 
venue, commerce, or manufactures, T} 
average of four years exports of British m 
nufrctures, for instance, he states thus: 
‘“ Four years from 1795 to 
$f 17QB icc ccises 
‘* Four years from 1789 to 
A 9G3 <0) v6 ve bee ow igs « 





















27 135,00 
“ Balance in favour of 4 years 

€) QE wal. ci. 6 vena vie se se. £3,513,01 
But, if he bad made due allowance fort 
depréssion.of money; .if he had not total 
overlooked the. principle which, we shall it 
him taking for Ais guide when he comes 


- ceived, and, perceiving, ought,to have 


had dimivished, between 1792 and 17 
in the degree of 20.per centum: at lea 
that, therefore, the averageof the four yea 
ending with 1798,. to make it equal int 
value ta. the average of the four years¢ 
ing with 1792, should have amounted 
32,562;000l. instead of 30,648,000l.; 4 
of course, thats reckoning, in the money! 
1798, ihe exports of that year actually) 
short of the exports of 1792. by the sua 
two millions, while Mr. Rase- has conte 
to find out a “ balance in favour” of 

four years ending with 1798} Through! 
whole of the statements, therefore, of 

these gentlemien there appears to be nd 


that of the produce of the, same taxes q,! 
ring the seven years of war, and he maky! 
the pleasing discovery, that’ ‘* notwithstani. 

‘‘ ing the imposition of new taxes, to thy! 
“* annual amount of 7,500,0001. the pro} 


Tseyp ire £30,648, 008 


treat of the civil list, he would have pe 


ed, that the real value of the pound sterligy 
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“nent taxes may’ be affected by a large | most distant idea of a d jation in! has hi 

} eo peer MP ae epreciatl fey 
® Sanur being ‘raised’ within the year; it | value of money having taken. place eeiati 
“teomust,’ however, afford great consolation | But, when they have occasion to 5p bord 


“to ‘those Who ‘really entertain such fears, 
'#* "tose it'ascértained, that, in the last year, 
“*© when ‘dearly ‘seven millions were so rais- 
‘ted; the old taxes‘existing before the war 
'¢ were almost'a million higher than in the 
“year preceding,”: In another place he 
| gives a lstof the years since 1792 inclusive, 

ogetter'with’ the" produce of ‘the old taxes 
“inveach yeas which she observes, “can hard- 
wh. Tae - es : res) 
a . Ab OfTY ‘ 
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the expenses of the Civil List, whea ¥ 
find it necessary to justify the dem 
made upon the country for an additi’e 
the sum formerly fixed,.on .as) the Py 
amount of these expenses; then they ' = 
good ‘care, and indeed they are: very, _ 
in so doing, to insist upon a . 
money: . Lord. Auckland,» who: bas 00! shal 
ken, or, at least,.! has «not »pablished . — 
thing “esha ve 9 eivilelisty afi 
probably, deny th sit aie isnot. 0% repte 
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df whos Was-quoted'in’ my last letter, 
shat] be quoted a little more at-length 
; The exceeding in the departments 

the Lofdssteward, Lord’ Chamberlain, 
nd Masteroftthe Horse, is ‘to be explain- 
din an expenditure, estimated at 1 10,0001. 
er aninumh,”athotinting hy sixteen years 
D 1,956,00013"* équal ‘to about 20 per 
pnt, thereupon. «This increase mast be 
hought extremely moderate, when it is 
own, that it@ppeared by accounts be- 
pte the ‘Committee of the House of 
ommons, that,”in the Lord: Steward’s 
partirent, theprices:of/ many'kinds of 
ovisions are More than double, and,:on 
he whole, at° fait 70 percent. higher 
ancan’t786.. It-is also. notorious that 
ry great advancés have taken place in 
pe’price of labour and articles for, build- 
gy &e> &c. under the direction of the 
ord Chamberlaiity ard in the>price of 


ivender, &c, for horses, underthe cone | 


t-ofthe Master of the Horse.” All 
as very true; ‘and it wasmNo-more than 
ating the statement made bythe-Com- 
ee of the Hotise of Commons #/ what: I 
fauk of, isp datMr, Rose,! who-had, in 
), taken such pains'to persuade the peo- 
notionly of England»but jof the whole 
id, thatthe: produce ‘of the old perma- 
taxes had not fatlen off because .it ‘still 
up tits old nemmmaltamount, did not 
bowledge hiserror, when; .in:1802y: be 
bvered “that those taxes, when applied 
S pay ments of the civil-list, had sunk.in 
8 70 per cent. SYou also, Sir,must:ex- 
to share-inothis- blames forjxitis alto- 
inptobable;: that: Mr; Rose .should 
/rblisheds the: pam phiets, here! referred 
I di aD sar approbation ; 
ally thetormer pamphlet,:several.co- 
of whichy ‘it: is: well known, were 
ited to“eaich Of ‘our ministers at. fo- 
courts; for :what:purpose is too ob- 
‘-onneed ‘pointing out. “Mr. Chalmers, 
a8 his remark s‘on:the effect which the 
eciation ofimoney chas.had with regard 
© expeases of the eivil-list, though, as 
ave’ just seen, he so stoutly contends 
the old!tayes:have experienced:no fall- 
of and, the basyin point of,bo!dness, 
ident adva over Mr. Rose, for 
latter: gentleman: blows. hot and. cold 


ditferent:pdblications: made;.at three 


distaysce from: one ‘another, whereas 
chalniers performs. this double opera- 
‘U'thégerysame book: He. takes the 
Of i Sir ge: 


ae | 


~ F 


— 
* 
| 2 


rangement; and, concludes, with the fol- 
lowing remark: upon thes stetement which 
Sir John Sinclair. has, made -telative.to the 
occasional, grants; in aid) of \the. civil-list, 
“ The learned Batonet,’’ says he, :{f :reca- 
“ pitulates the variousssums, which, from 
‘* time totime, have been paid.in sypple- 
“« mentary aid of the civil list, and, at 
‘s length infers, that the total, during the 
‘‘ space of twenty-eight years, amounts to 
“ 923,196]. per annum. But his sagacity 
‘¢ seems not to have perceived, that the de- 
“ preciation of money was out-ruoning the 
“ annuity; and his algebra did not disco- 
“ ver, by computation, that, 923,196]. in 
“ 1786. were not equal in power,of pur- 
chase to 800,0001, the annuity .fixed on 
“ in 1760. In fact, according to the table 
‘¢ and the principles of Sir George Shuck- 
‘+ burgh, an annuity of 800,000], was equal 
“iu its energies during the year 1760 io. an 
“ annuity of £7,478,947., 78. 4d..in the 
‘¢ yéar 1800," (A depreciation of | almost 
cent. percent.) * Now,’ adds he, the 
‘* mathematics cannot be out-faced by con- 
“+ fidence, nor out-argued by declamation,’ 
Mit. Rose has» a remark of the: same sort; 
but, both these gentlemen, must now con 
fess, that:what neither, confidence:nor de- 
clamation ‘can do, they have otiempteds 
and, I.should be glad to ask: Ms, Chalmers 


what:beconies of his:clumsy sarcasm on Sir 


John Sinclair’s. sagacity, when wefind Mr, 
Chalmers himself not only totally omitting, 
in his estimate of the old taxes, any allusion 
to depreciation of rms but -avercing, 
that their produce had suffered xo: diminution, 
and exulting: in the contrast between the 
present: times and «hatiofrthe “,distressful 
“times of King William?’ But, sit, seems 
that. Mr. Chalmers.did not, content:himself 
with an application.of this “important, ta- 
“ ble” (for so he describes the table.of Sir 
George Shuckburgh) to, the expenses of 
the civil-list, having since pushed <it into 
practice with regard: to another annuity, 
which,, without the slightest imputation to 
his. loyalty, we ax suppose to be still near- 
er and dearer to: his/heart,, ‘I allude to his 
own salaryas Chief Clerk: to the Board of 
Trade and Plantations, of »which, for rea- 
‘sons which I. dare'say you could give;,.Mr. 
Rose, his rival in, the sci¢nee of political 
economy, is “new. becomethe Vice, Presi- 
dent, This salary, Sir,, wns} so0l.a-year, 
which, at the time: when it wasfixed, was 
certainly not too. much, especially. for a 
s* n s@ attentive, so ous, and, ‘in 
Te way, acineshol as Mr. Chalmers. When, 
, be came to» apply this 5001. of 
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covered, whether by the aid of that “ moral 
* arithmetic,” which he so strenuously re- 
commendéd't6 the use of the opposers of 
the péace, or by that of an arithmetic of a 
less refined sort, I know not, but discover 
hie did, that, of his 5001. the “ powers of 
«f purchase” were diminished in the degree 
of 60 pet centum; and having made this 
distoyery he lost no time in communicating 
it, accompanied with all the necessary vou- 
chefs, to your predecessor at the Treasury, 
praying that 3001. a year might be added 
to bis depreciated salary. A conclusive 
answer to this prayer would have been 
fourid in 4 page or two of his own book ; 
“® here,” might the Treasurer have, said, 
* here, Sir, you positively assert, that there 
* has been no defaleation in the produce 
“ of the old taxes; the nominal sum is the 
* game, and you say that there has been no 
diminution in the produce. Well, then, 
«take your salary from the tax-gathereérs, 
“and Jet me hear no more of your com- 
® plaint.”” Would ‘not the petitioner’s 
lips have been sealed? Would not the pub- 
lic have been justly avenged for the decep- 
tion contamed m his bobk ? Not thus, how- 
ever, did the well-meaning personage above 
alluded to think proper to act: he saw, he 
felt, the reasonableness of Mr. Chalmers’s 
prayer, and the salary was augmented to 
Bool, a year, though the person that re- 
¢eived the augmentation had contended 
that 14,000,000 ly in taxes of 1803 was 
worth as much as a like sum in taxes of 
1786, afd thoagh it was evident, that, if 
the whole of the taxes had been paid away 
in salaries ‘at the same augmented rate, the 
taxes of 1803, to haye been équal in powers 
of payment to those of 1786, must have 
amounted to 22,400,0001.——Excuse me, 
Sir, if ] presuine, that nothing further need 
ye Said (6 ‘prove, that the 13th resolution, 
ipon which [have been induced to trouble 
youwith these remarks, presents tothe nation 
dnd the worldan adventurous fallacy instead 
Of an iteresing fact; atthe same time, 
hiweyer,, I cannot refrain trom expressing 
thy sincere behef, that this fallacy was not 
an “ihtentional ‘one; and for this belief I 
hate above, ‘pethaps too much at length, 
geen hy Teasdos.” But, from a letter, 
BMGT have tecetecd upon thc sutjene 
aud whi FShall hete insert, I find, that 
is Be P al least’ did not understand the 
stat ment contained mM the rth resolution 
to” abn AP the Objet that Phive attributed 
to. it. eb writer s¢éitts “{o hirtdine. that 
Ne iifere he“ Hitended ks be dAwo, yas, 
rot that Une hd taxes: had préserved tReir 
bri Stele butt vite Shey Sl Bore 
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as gréat a proportion as ever to the vay he 
and nominal amount of ‘the public debe 
Previous to any observations-upon this oy), . 
nion, it will be best to ‘insert’ my Cote I 
spondent’s letter, which ts dated on thi 
30th of July. «* In your letter to Mr. Pi] 


























































































says he, * contained in the last Register, 7 mo! 
* you clearly show, ‘that, though the ody hat 
‘© permanent taxes collected in 1803 ex. 803 
“ ceed in nominal amount the same taye! th o 
collected in 1792, yet there is a real (9 not s 
“ minution in value in the produce of th! e be 
* former year: but, Sir, you seem ton tly i 
* to have lost sight of the object Mr. pi para 
“ had in view by drawing the comparisu§ re ha 
« for Il apprehend, that, with reference wi ¢ ha 
“ ihe charge upon the taxes in questiony) bunt. 
“ there is a real excess to the exter] olton 
“© appearing by the difference of the nom , h Res 
‘ nal amount of the two years alluded nf n so 
In other words, the interest of the su} patior 
charged upon those taxes is permanen\fi extre 
« and not variable, like the price of brea palion 
“ and other Commodities, according to th a th 
* value of money, consequently, wrth rei xpect 
“© vente to the debt, there js a surplus, aly publi 
that surplus is, of course, as valnableay estly 
“any other balance in favour of incont sage 
“ beyond expenditure. Fconsider Mr. Ply mde 
* statement as proving, that the permavel pant 
“taxes of 1792 do now yield, not a sum perfor 
« money greater in value, but a larger sv > my 
“ for payment of ‘the permanent chay ca 
thereon, tham in the year 1792, by th “1 
“ amount of 617,0001. and, ‘supposing i bat 
« charge to have béen exactly equal to Ave: €V 
“¢ revenue of 1792, there is am overpius' a 6 
* that amount in the Exchequer applica af us 
“to the exigencies of the state.” 1! aor 
gentleman’s meaning, Sir, expressed “ tndeey 
somewhat fewer words, is this: that’ ‘uns 
méant mot to cause it to’ be believed, th ae 
under al] the weight of additional hie 
since the year 1792, the old’ taxes still " ‘a 
. : . ois 4) Bi ce 
tained their real value as applied to expe le 
diture in general ; but that, asthe inter bys 
rh, Alps od 00h 
of the debt, existing in 1792, had expe ing 2) 
enced the same degree of depreciation é 
F , - : pr y» 
tbe produce of the old taxes had, the } a 
duce of those taxes, though greatly dept 5! e 
diated, whs yet sufficient &nd even ™ an 
than sufficient for the ‘paymeat of that! me. 
terest.——Could this be the fatentic? ” eke 
the Resolution? Srl T think ‘not, be ” d-fo 
the sanie degree of Gave ‘is taken’ to 4%) eli 
in every other part of your Resolution’ » binue: 
allusion to tlie difference odéasioned Dy' on 








depreciation of money, ti Biating 3 
‘© réal'Value™ ‘of: British manafuctore © 
ported ih the years 7802 and 1803 con! 
Tifively; younizke no aliowdricd for tH 
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51 
‘ation of the money in which the amount 
tated. ‘The excuse made by my corres- 
dent cannot apply here; because it is 
ossible for you here to speak of the value 
he goods with reference to any charge or 
Je is true, that you no where say 
money, has not depreciated : you do not 
that a million’s worth of goods exported 
803 was equal in value to a million’s 
th of goods exported in 1802; but you 
not say that it was not equal; and, as I 
e before remarked, the inference evi- 
tly intended to -be. drawn from every 
parative statement, is, that, wherever 
re has beem an iocrease in the nominal, 
« has also been an increase in the rea/ 
punt. If, however, this was not the 
ntion of the proposition contained in the 
h Resolution, it should, I repeat it, have 
so explained. But, that such an ex- 
pation would have been embarrassing in 
extreme will soon appear, from the ob- 
alions suggested by the subject having 
n this new, and, to me at least, most 
xpected turn. To keep faiil with 
public creditor, to continue paying him 
estly the whole of the interest du¢ upon 
anouity which he may have in the 
ds, is a duty, which, by you, it has been 
stantly asserted the government is bound 
erform. Most people agree with you; 
[| myself dissent from the doctrine, only 
ause 1 know,-that the performance is:ab- 
tely impossible. .1 bave been. very 
shly censured, not to say basely traduced ; 
Ave even been represented as the friend 
ur enemies, and, of coursé, asa traitor 
ly king, because [ expressed my dislike, 
abhorrence if you will, of the fandiag 
‘m, and because I bid the widow, the 
an, the guardian, the executor, the 
, and the infirm, to beware of its ruin- 
Consequences. Yet, Sir, we are now 
shy those who defend that. system, that, 
igh certain taxes have greatly fallen off 
ral value, they are as good as if they had 
ined their full value for the purpose of 
mg the interest of the national debt, that 
> say, the annuities of the persons who 
deposited their property in the public 
is A declaration so bold that I hardly 
you can.approve of .it. It is never- 
SS Very true; and L must, of course, be 
A pleased to have thus obtained an un- 
d-for acknowledgement.of the truth of 
owo doctrine. L say, that we cannot 
be to pay the interest upon the debt ; 
Can we be said to pay the interest of 
Onuity purchased in 1786, wheop, ac- 
ng to your own .statement,. the moncy 
hich we pay it thas already depreciated 
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600 per centum? Was! to blame in bidding 
the widow and the orphan beware of the 
effects of a sysiem, which is thug swiftly, 
thongh silenily, reducing, them to beggary, 
if their property be placed in the, public 
funds? Was I tor this t> be called an ene- 
my to my country? ‘“ The most material 
sufferer,” says Mr. Wheatley, whose trea- 
tise | beg leave, Sir, to recommend to your 
perusal, ‘‘ by the depreciation of money is 
*¢ the public creditor, who has no power of 
* renewing his contract at stated periods, 
** and whose interest is paid in the same 
“ sum, whatever alteration be effected in 
“ the value of money. His capital suffers 
* the same diminution as his interest. The 
« rive or fall of stocks is probleamatical, and 
** cannot fairly be brought into the come 
‘* parison, as it may be at any given mo- 
** iment as much against as in favour of the 
** proprietor. From 1780 he has lost one- 
‘* fourth of his principal and interest, with 
** out any possibility of recovery. The 
person, who, twenty years ago, invested 
‘‘ his money in the funds, will find, if he 
“ had invested it in land, he would 
‘© have possessed one-fourth more in income 
** and capital, than he can now command. 
“ Tn the original contract between the go- 
** vernment and the public creditor, it was 
*€ stipulated that he should receive the same 
** interest till the redemption of the debt; 
‘and, as that interest is continued to be 
‘* paid in the same nominal sum, no actual 
“ breach of faith is committed, but the 
‘* public faith is virtually violated, as hat 
‘* sum ne longer retains the same real value 
‘S as at the commencement of the coutract. 
“© The property of the public creditor is fre- 
‘¢ quently invested in the hands of trustees 
‘“* for a period of long duration. Should the 
© depression proceed only in the sameratio 
“ for ahese next twenty years, in which at 
* has advanced for the last twenty,, the 
** value of the poand sterling of 1780 will 
“ be diminished one half by 1620, three 
‘€ quarters by 1840, and, in 1860 its value 
« will be no greater than that of a Freneh 
“ livre of 1780, Every pound sterling 
« which a creditor possessed in the fund: 
“ in 1780 will be worthino more thao. a 
« shilling in 1860.” . Was.it.not right, then, 
Sir, to caution fathers, mothers, guardians, 
and trustees against the effect of this depre- 
ciating system? Or, was it right, ia the 
persons to whom I have alluded, to.1insjqu- 
ate that the man who gave this caution was 
disaffected to his king and couniry,?—— 
Mr. Wheatley proceeds upan.the galeuit- 
tioas of Sir George Sehuckburgh, but, it is 


clear tbat the learned baronet, .whess table 
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of: depreciation was published in the I’hilo- 
sophical Transactions of the year 1798, could 
not possibly have taken into view the acce- 
lerated progress of depreciation which has 
been produced by the stoppage of the Bank 
in 1797, and by the several laws which 
have, since that time, been passed to screen 
the Bank from paying its notes in specie, 
in virtue of which laws the Bank of Eng- 
land paper yes become a legal tender. That 
the value of currency beays an inverse pro- 
portion to its quantity, compared to the 
quantity of commodities, is a principle that 
no one will dispute; and, when we consi- 
der, that, since Sir George Schuckburgh 
made his calculations, the notes of the Bank 
of England, to say nothing of the private 
bank paper, have increased in amount from 
twelve to eighteen millions, it will hardly 
be contended that the depreciation is not 
become much greater than what Mr. Wheat- 
ley has taken as the basis of his argument. 
You yourself, Sir, have declared that the 
depreciation has been in the degree of 60 
per centum during the last eighteen years ; 
and, I imagine that few persons will doubt, 
that the last six years have produced a great- 
er degree of depreciation than the twelve 
preceding. Let this progress continue, then, 
for ouly eighteen years longer, and the 
stock-holder of the present day, though he 
may have a high-sounding fortune in the 
funds, will be reduced to beg in the streets. 
And, Sir, can you afford us any hope, that 
the depreciation will be arrested in its pro- 
dey Was. there ever yet an instance of the 
ind) in the world? Is there not, on the 
contrary, an ever-active cause, which im- 
pels it forward? Does not depreciation pro- 
duce depreciation, as interest produces in- 
terest? “ The progress ic any considerable 
** period, is what, at first view, would ap- 
** pear incredibla, Great as have been the 
“« effects of this cause already, they must be 
** greater in future ; for its powers are aug- 
** mented in proportion as they are exerted. 
* Tt acts with a velocity continually accele- 
“ rated, with a force continually increased, 


“* Mobilitate viget, viresque acquirit cundo.” 


And may not this eloguent descriptiéh, 
which, in 1792, you applied to the faculties 
of the Sinking Fund, be with much more 
‘) Justice applied to those of depreciation ? 
t,, Sir, what. is called public credit 


wil Gy se Fesist, the powerful exertion of 
these faculties upon this scale of accelerated 
velocity... The gradual, depreciation which 

had been undergoing tor centuries 


was not much felt, because during the whol 
Of the reflecting part of a man's |jfe it ans 
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duced a falling off of no more, pethaps: high 
30 per centum; but, of late years, and pint 
) ting law has ent 
bled the Bank to inundstethe ‘country wit)” 
a fictitious currency, the. fall “has been a) 
sensibly felt, that men have begua serious) 
to inquiré. into the cause; amd to ldck nl 
ward to the ultimate’consequences.” ‘The| 
apprehensions ‘once awakened, the coil) 
nual increase of prices will not fail-to kal 
them.so; and, you may be assnreds- SP 
that the last stage of public bankruptcy atl 
come, long before bread will fetch a sie 
ling a pound. — Men differ® in: opinion sly 
to this latter point only because they hate 
not settled amongst themselves the men] 
ing of the words matzonal bankruptry 
The vulgar notion is that no injury totyy 
creditor will take place till the government if 
the bank shall stop payment all at once) 
that the stock-holders will then receive o§ 
more interest for their stock, and will, @ 
course, be ruined. These good peoplei 
not seem ‘to be at all aware, that, by ihe 


ticularly since the protecti 


effects of an over-issue of paper, and a ce 


respect oné and the same) has, already st 


1786, stopped, according to your calcvlatit 
at the rate of 60 per centum ; thrat the stot 


| holders receive only a part of ‘their fora 


interest ; ‘and that; they are daily going 
to ruin; thaftruin which they dread like® 
grave, and which, like the grave, they 
ter themselves is yet a distance far, very 
removed! Amongst © private  individa 


payment for a time; till the effects of 
bankrupt can be sold and’tlieir proceeds 
plied to the discharge of ‘his debts* 
come the dividends. But, ‘when a na 
becomes bankrupt the stoppage is by’ 
grees: like the private debtor, it pays #f 
of what it owes ; bat its dividends art! 
fore instead of after its final stoppage’ 
other words, its failure consists in 18 ° 
being able to pay the interest of its loa) 
currency of the same value-as that in 
those loans were made ;‘ for, as to 29 ™ 
dance, and even a ‘very ‘great surplvs, 
currency of some kind or other, what 0 
ever need be without it, “while it has? 
and a prititing-press at its command? | 
have yet before our-eyes the banktuptc® 
America and of France. “Did they ° 
place all ‘at once? - Did’ their money 

its original value till‘the moment whe?’ 
finally stopped? No-:* their «publi 
“ curities * (for sth pen 
“their 4 





| ies ™ (for too were CF 
“their “Conigréss piper ° atid ~ Si 



































sequent accelerated depreciation, the 
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fy ate now actually compelled to resort to 
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their value by degrees; and when they | 
lost all their value, the bankruptcy was 
bpleted, In short, Sir, a nation cannot 

| forfeit its engagements with its creditors 
any other way than by a depreciation in 
urcency.. However empty its exchequer, 
ever much drained its resources, and 
vever great its debt, it cannot flatly refuse 
pay its creditors. Its financiers, always 
jrous of avoiding the necessity of such 
usal, have, therefore, recourse to pay- 
nts in fictitious money, some of them, 
ongst whom I include yourself, being 
erely persuaded that such payments are 
injurious to the creditor. At the out-set 
y are not, but very soon they are attacked 
the canker-worm of depreciation, a worm 
t dies not but with the matter on which 
ceeds. —— Many are the objects, the pub- 
and political objects, which present them- 
ves when we come to contemplate the 
ects of this destructive principle, the ra- 
ges of which are already but too visible 
the decay of the minor gentry, whose an- 
stors were so improvident as to exchange 
2 state of land-holder for that of state- 
nuitant ; in the. decline of the land-holders 
mselyes, whose rents being fixed for long 
ms sink the land-lord, in many instances, 
a level with the tenant; in the daily 
d fearfully increasing poverty ofthe church 
d collegiate establishments, which, bound 
wD, in most cases, by fixed rents or 
positions, are utterly imcapacitated for 
sping pace, by renewals or fines, with 
swift foot of depreciation in the cur- 
ncy, insomuch that there are not want- 
instances of livings which formerly 
orded the incumbent a decent main- 
ance and which now scarcely yield 
bread, and of charitable foundations 
here the members formerly were upon a 
ting, in point of clear income, with re- 
ctable farmers and tradesmen, and where. 


isb rates in aid of their depreciated pit- 
nce. The pensioners of the crown are in 
similar situation : the Royal muniticence 
former reigns, and even of the present 
gn, 1s become, in too miny instances, 
ly sufficient in amount to kéep alive the 
mbrance jof the donor ; and the Sove- 
ga and his family are, by the operation 
this PEFnicions principle, compelled, year 
#t year, to ask. parliament, or, which is 
ga? » the minister for relief. Of 
© political , consequences of this last 

ct, of the unmerited odium 


‘Register to Mr. Pitt.’° Phe inf 
‘ed by him to be drawn,’ front the #taffhenc 
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Ht 
lar, remind you; nor do you, [ trust, need 
any observation of mine to make you la 
ment, that the crown is thus become the 
ever-needy dependent of its own servants, 
while, in the eyes of the untliaking part of 
the people, itappears in the charseter either 
of a miser who hoards, or of a prodigal wid 
spends, that which it obtains from the bounty 
of parliament, which in its turn, is aceuyed 
of generonsly giving that which is not its 
own, Such, Sir, are a few, and only‘a 
few of the evils of the depreciation of money 
and of the system by which rt has been pro- 
duced. It is not in the compass of a /étter, 
or of a sheet, like this that a tenth’ part 6f 
those evils can be described, or even barely 
enumerated, They pervade every part bf 
the empire ; they affect every department 
of the State ; they weigh down the spirit, 
they benumn al! the better faculties of the 
nation; and, if a remedy be ‘not fotind, 
and that speedily too, they will Jay ‘her 
prostrate at the feet of her enemy, theréby 
fulfilling the prediction of: that proféund 
politician, who, in his description ‘6f**°the 
* violent death of public credif,"“has? 1 
greatly fear, but too accurately des¢ribed her 
fate. With an anxious ‘wish “that*-you 
may seriously think of ‘these thing? wifile 
there is yet time fo save us fromthe horrors 
of reyolution, and with a sintere’expresston 
of my conviction that you never apprehead- 
ed the dangers which your ‘measares*tave 


brought upon your Sovereign and your ééain- 


try, I remain, your, &c. “xc. &e. -/" 

Wm. Couper? 
P.S. Below you will find, Sir, ‘a’ letter 
from a second correspondent, ‘remarking*en 
my letter to you of the 28th altimo?” TP will 
serve toshew, that the object of your slatétfient 
in the 13th resolution was' undérstoo® in 
ways precisely different by different pérsins, 
and those persons its approvers. " Buf, this 
is not the reason for Which “it isnderted. 
I ain desirous that thy readers shoaid form 
correct opinions upon thesé most’ fitiportanc 
subjects ; and, am, therefore, restived to 
lay before them the remarksof all thy op- 
ponents, unless those ‘remarks dre, °48t some 


‘obvious reason, unfit forspubkcation » 





PRODUCE OF PAXESM SUA 

Srr, The very ‘bigh’ 'estintatioW in 
which I hold your writings, ‘aid the éAnfi- 
dence which I feelin the excellericé’ Of! the 
motives which prompt Your’ publi¢ conduct, 
induce me to address afew lifes t6 yal, in 
consequence of your letter, fa Idsf Safatday's 
eretice Tie: d- 
Fe Oe a ice at ate 

in thé 13th esolution of the Gust ote om 


ta U8 b 20 lad yas 










































mus On finance, still appears to me to be 
legitimate: and, I think your objection to it 
arises, from ‘confounding the action of the 
depreciation of money on price, with its ac- 
Wheo the amount of the 
game taxes is @dvanecd, as an evicence to 
the condition of the co:ntry, it should not 
be forgo'ten, that four-fifths at least of them, 
ate taxes on guantity, and that only those 
taxes which are ad valorem are liable to the 
objection urged by you in your letter, and 
that in the enteries at the Custom-Flouse, 
prices have not advanced in any degree upon 
a par with the real prices at market. 
then, you were, (allowing for the arguinent, 
estimate of 
io be correct), to consider Custom-House 
depreciation at one-sixth, and east this on 
the taxes gathered ed va orem, you would ar- 
rive at the full strength which can be allowed 
It would be a tedious cal- 
culation, (nor do I at present recollect any 
piper on the table of the House of Com- 
mons, that would enable me to frame one 
for. 1803), to correctly cast out the propor- 
tion of ad valorem articles; they are, I know 
of very sinall amount, and are greatly over- 
rated at one-fifth ; taking them, however, at 
this proportion, the permanent taxes for 
1792 -were 14,284,000. and those for 1803 
casts thus were 14,404 300. 
comparison the obvious conclusion is, that 
the consumption of the various articles which 
are subjected to duties, has not lessened in 
the dast'ten years, that on the contrary, it 
has rather increased, and that for once in 
the revenue arithmetic two andtwodo make 
four ———-] am, Sir, with respect, your very 
devoted humble servant. D W. 


tion on taxes. 


depreciation 


your objection. 
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BANK OF ENGLAND LAW. 


| Srx,——-Perceiving no remarks in your 
Register, por in any of the daily Journals 
tipon the singalar occurrence which took 
on the 6th ultimo, at the Bank of Eng- 
od, and at the Mansion House; I beg to 
Jay before your. readers such particulars of 
the transaction 'as have come to my know- 
ledge, together with some observations there- 
on; It appears, that a gentleman, wishing 
to obtain change for a large Bank of Eng- 
land note; applied for it atthe Bank, and 
being desired to write his name and resi- 
dence onthe note, wrote, “ Abraham New- 
* Jand,* Bank of England.” 

his request tobe trifled with, re- 
and told the gen- 


The clerk, 


fused’ to change “the note, 
Hemen.that the forms of office were not to 


be- so. lightly deait with; but the gentleman 





©! The name of the chicf cashier in the Bank, i 
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persisted that he had written his real nan» 
and that having no fixed place of resiieju fmm 
he thought the place where he then was wh 
fittest to be described as his residence, Ty 
clerk, however, not at all satisfied with yh 
explanation, and supposing, or pretending yf 
suppose, that the gentleman had posse. 
himself of the note inan improper manne ll 
immediately ordered him into the custody (iy 
a constable, by whom he was taken to ti 
Mansion House, where he was examined yi 

the Lord Mayor, in the presence of the Pasi 
Solicitor and others .of their officers; by 
sti!l continuing to assert that he had write 
his real name, and making, as it is said, son 
ingenious observations with respect to bit 
place and residence, he was discharged, anf 
the money which had been taken from hiaf 
restored. ‘Thus ended the transaction—- 
That the above was, indeed, a curious occur. 
rence, in more than one point of view, I be 
lieve none will deny, and more especial 
yourself, Mr. Editor. 
the coincidence of names, and still more c 
rious and important from the meas 
thought proper to be adopted on the occasict 
by the officers of the Bank of England. § 
perusing any one of the notes issued by t 
Bank, it will be seen, that they promise t 
pay to the bearer on demand the sum of mony 
mentioned thereinwithout any stipulatioag 

condition, or reservation whatever. Th 
words purport, as clearly.as words can dh 
that, upon the presentation and giving up ¢ 
the piece of paper on which they are writtes 
the person so presenting and giving It ¥ 
shall be entitled to receive, and shall receiv 
the value.expressed in it in the current co! 
But, though the words 2% 
their meaning still. remain the same, "§ 
known, that’ by various Acts of Parliames! 
to-any of which it is quite uonecessary p* 
ticularly to refer, the Bank of + England * 
now authorized and required to pay th 
amount in its own coin, in. such manner ® 
the bearer shall require. These acts, hot 
ever, interfere no furthers their object ""§ 
and is merely as I have stated it. It > 
comes, then, a question of inrportance (0 de 
termine, by what right the 
Bank require the person who presen’ ’ 
note for payment to inform them of 
name and place of abode? Is it» not’ 
cient for them that the note is:dclivered 1™ 
previous to-its being paid, 
that they have a fall and fair opportur 
ascertain whether it has been bond fide ' 
orged? Can we fora momei 
that these officers are ignorant of the 
‘and marks by which their notes. are ident 
fied? 1f they are not ignorant, 
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raence isitto them by whom they are 
nted or to whom paid? It ts impossible 
hen to sustain any injury, inasmuch as 
receive a fall equivalent for that which 
give. Andif they ere ignorant, who is 
foper to sutler as themselves? We shall 
old, perhaps, that it is oce of the rules of 
office: but, [would ask, if it be In- 
b true that the Bank is vested with the 
r of making laws, and of enforcing 
observance by imprisonment and other- 
? Whether this zmpertum in imperio be 
y acknowledged ?- Ail bankers, itis true, 
soe regaistionas by which their own 
ate transactions are governed, but I have 
to learn an instance in which these regu- 
ons have been attempted to be set up as 
lic laws. 
tit is one of their customs not to receive 
ey after a certain hour for the payment 
Bill of Exchange, or on any other ac- 
it; but, we are also aware, that the law 
$ not notice the hours of bankers, and 
if money be duly tendered in payment 


a Bill of Exchange, at any hour within | 


day the bill becomes due; such tender 


be effectuatly pleaded in bar of any ac- | 


brought for the non-payment of such 
Perhaps, it may be well that such pri- 
regulations exist, and when applied in a 
ber manner they will experiénce no oppo- 
bn or biame from me, but when they 
jp with the rights of the subject, when it 
deavoured to make them public rules, 


they call forth my unqualified reproba- | 


,» My most determined enmity. Viewing 
in this light, and considering the Bank 


‘gland, in this respect, merely upon an. 


ality with any other Bank, 1 cannot con- 
T the case before stated without very con- 
rable astonishment. Not knowing any 
authority under -which the Kank could 
ct, and believing that none does exist, 
satisfied that they have so acted, 1 feel 
t, either a very flagrant outrage has been 
bmutted, or that my opinions are strangely 
bng. Either the officers of the Bayk have 
'd agreeably to law, or not: if they have 
ed according to Jaw, theo all is well; but 
ney have not, then surely they are liable 
Some punishment, and ought to make 
compensation to the injured person, 
to the'public for demanding of them as 
ght, that which they have no title to re- 
¢. Unless, indeed, they are justified in 
ising “a vigour beyond the law,” be- 

se they aré men of “ ardent minds.” 
it as that there was no just cause for 
“xammination of this gendeman, inasmuch 
ce Was discharged by the magistrate with- 
cither punishment or reprimand. For 


We are awarte, for instance, - 


frre 
myself, | have no donbt, thet,in the whole 
ot -the transaction, they. trave. bean utterly 
wrong, and have acted ruther with a-view. to 
the gratification of thcir pride,.than a doe 
regard to their own wirerest and the public 
good.———I haye been induced to extend my 
observations further pon this, subject.than 
may, perhaps, be deenaedsnecessary by some, 
bat considering that the. Baak 19 various re- 
spects, and particulary in respect of the late 
and present issue of dollars, has become very 
intimately blended with the legislative power 
of thé.realm, it seems to me necessary to 
know the real extent of its power, and my 
object is equally to otitain that information, 
and to call the public attention to the real 
acts of its offices. At present I refrain from 
saying any thing further, and beg to sub- 
scribe myself, your most obedient servant,— 
SCRUTA LOR, 





SLAVE TRADE, 


S1r,——I have long perused your Weekly 
Register with an. uncommon degree of at- 
tention and pleasure; and the moreso, as 
your political episions have almost invaria- 
bly coincided with my own. It was, there- 
| fore, with extreme regret in the perusal of 
your stricture on the siave trade, as contain- 
ed in page 933, &c. of the No. dated 16th 
June, 1804, that I observed our ideas of jus- 
tice and humanity, did not tally ina similar 
manner, My regret was not so much ex- 
cited by their discordance merely as relating 
to ourselves; for, it can scarce be expected 
that the sentiments of any two individuals 
should invariably agree: but, when. think 
of the immense influence your Register de- 
servedly has Over a very great number of the 
inhabitants in the civilized world, and that 
the opinions you have promulgated in the 
passage alluded to, have in all probability 
prejediced maany members of the .Upper 
House against it, and finally accomplished 
its postponement, or in all likelihood its en- 
tire ejection; and may have thereby not a 
little conduced to prolong the duration, of a 
most grievous slavery to many thousands of 
our fellow creatures: I féel not ‘only regret, 
but the most poignant grief. I should have 
troubled you with a few remarks on the sub- 
ject ere now, but from an expectation that 
some one better qoalified to seod home con- 
viction than 1 am, would have andertakea 
the task. Since no ove has, however, I hope 
| you will accept that as a sufficient apology 
| for my troubling you at present. Yourbegin 

then, with a criticism.on the preamble of the 
 traly philanthropic Mr. Wilberfurce’s bill 
which states that, ‘‘ the slave trade is cou- 
“* trary to the principles of justice and bu- 
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% manity.” You observe, that it is very 
short and pithy? Doubiless it is, and I more- 
over, agree with you, in thinking Mr. W. 
would have done wiser in using a little more 
ceremony in his preamble. That I grant 
‘then, it<being merely a matter of ceremony, 
‘for you do*not seem to wish so much that 
the atcusation had pot been preferred, as 
‘that aclittke more ceremony had been used 
in'so doing. But in regard to the substance © 
of the preamble, I must confess myself at a 
joss to conceive on what grounds yoa could 
persuade yourself, that a traffic so unnatural 
does not violate every principle of justice 
and humanity. Does justice consist in 
eatching them as you termy it, for the ex- 
press purpose of dooming their bodies to 
endless slavery on this side the grave? 
Shall he who hunts or shoots them as we in 
this country would do foxes and hares, be 
termed unjust and inhuman? Does justice 
consist in our purchasing African prisoners 
of war for slaves from their fellow country- 
men, when we know that by doing so we 
clandestinely promote and encourage an 
eternal civil war amongst themselves? [s 
there either justice or humanity in the shame- 
ful manner in which they are huddled to- 
gether, and their barbarous usage in the 
widdle passage? .a description of which 
would melt a heart of adamant. Does jus- 
tice consist in selling them toeWest-lndian 
planters? In these planters overworking 
them; in whipping them for no cause 
whatever but the gratificaiion of their own 
flagitious humour, and then starving them to 
the bargain; thereby rendering them ob- 
noxious to the threefold pains of flagella- 
. tion, hunger, and despair? Despair, I may 
_» well add, for they need never more expect 
_ {when they have ‘once crosséd the Atlantic,) 
40. see and embrace their long lost parents, 
wife, or children in this world. Now, Mr. 
Cobbett, if such treatment as I have above 
80 feebly attempted to describe, bear any sort 
. Of analogy to the common acceptation of the 
Words justice and humanity, I will confess 
“‘mypelt infinitely obliged to you, if you will 
pe. 80_ kind as to explain to mé the meaning 
~,OF the words injustice and inhumanity. But, 
to take that 
uble, permit me to bring the subject more 
je, to your feelings, by a view of it 
1 fiat simple, but never sufficiently 
De admired precept of our blessed Sa- 
%,.* Do u 
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! PRY @, to be an African: 
DF p the enjoy ; 
+} native home, he labours under that 005! 
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cares, your aged parents, ‘atid your | nevessit) 
progeny, that some fellow Chiefiain aljury on some 
by a thirst of gain, attacks, vanquishes, tabs shoud) 't 
you and your family prisoners, tears yu ‘act of. 
from their fond embraces, and sells you fg rvcartyi 
a slave. Supposing, I say, all this to \ie , and fr 
your lot, would you then think the gov, ing the 4 
ment which sanctioned this traffic, the si by asin 
source and cause of all these your undesen sainify in, 
ed misfortunes, was one that laid claims y ted by @ 
civilization, and to be actuated by the pup Aa Brits: 
principles of justice and humanity? If yo bt wonk 
can conscientiously answer me this in th twish a 
affirmative, then I will think you have group ee anen 
for asserting, that the slave trade is neihy a trail 
contrary to the principles of justice or hy ) iged to g 
manity. Or what is the same thing, sup fRimmssity that 
pose only that Jamaica, and the other We Negroe 
India Islands were the property of the Aff wn abc 
can Blacks, and governed by colonies ¢ very sm: 
them, that their maritime power surpass pvinced, 
that of any other country under Heaven, th ould fall 
the African planters employed their cou Ss paying 
trymen at home, under the sanction of th ves woul! 
government to sail to Britain, there to m all that 
such offers for slaves as would prove a0 1 Bing, as. 
ducement for British Chiefs to go tov ving ari 
with one another for the sole purpost i ger abl} 
taking prisoners: that you and your faail prters, NO 

were taken by the Tioman Doctor and ls see nore: 

partisans ; who, denying you even.a patlit h servan 

look of every ona dear to you, hurried ys pgate as 

on board a ship; crammed you among bu quisite:n 

dreds of your. equally-unhappy country € race ul 

and setting sail for the Jand of: slavery, \ loged, th 

you a prey to all the horrors of deepal’ me’ dat 

What would your opinion then be of cgroes t 

aise an <i 






said African government? None of the m0 
favourable I dare presume. But laying # 
supposition aside, let us return to the reali 
and hear what you have got to,advanct | 
favour of the said slave trade; and against" 
abolition. Perhaps, you willisay, it wo 
be a piece of. more glaring injustice (04 
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prive the West Indian planters of this g¢ n the ne: 
ration of their lawful purchase in the pers 88 OCCas 
of their slaves, than to curtail the vilest © o longe 
very not only on the present, but on. él! ght for 
African generations yet unborn. Of herciless 
fallacy of this argument I could wish 4!s0' Satnst 5 







convince you, after I shall: have;-prev'« 


be endea 
shown that the services.of the ct-dev* : 


Masters 























slaves are still as: secure:to-the plantes ‘kee to 
ever. If a:planter, for instance, ,emape!p™ uke the i 
his slave, doubtless, that’ slaveis.free tol" cl" wiv 
— and go seek another master,.at W™ we 
, perhaps, he expects better eo 8 he 
but still to Season de lea gofor-bavie West-ln 
no other means. of earningi<his) subs! eee 
but servitude, and no means of reaching? ope-bo 
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‘out, and take a more pleasamt view of, the 


recessitys“uIf you say he may,:perhaps, 

on someother»method> of: procuring a 

: oud, that: may easily be, prevented by 
act of Assembly, prohibiting negroes 

y vcartying om any sortof: traffic what- 

, avd from \ begging. «And as to their 
ing the Iskand, thato may also be prohi- 
by a similar edict: ‘Now, in regard to 
ninifying thesplanters, thatomight be ef- 
ted by donation frogy our government, 

4 a Britishosabseription, whichd ‘have no 
bt would: besvery ltberal, from ihe ar- 

t wish millions-of our countrymen have 
see anend put to so infamous and detesta- 
a traffic.s As to the: planters being 
liged to give them wages, there is no ne- 
sity that they should be very*high, from 
Negroes being obliged:to serve as L-haye 
wn above. «They might, : therefore, 
very small; in which case, I am fully 
nvinced, ‘that whatever additional expense 
ould fall on the master in consequence of 
s paying wages over and above what. his 
ves would have cost him-as slaves; (which 
all that can be reckoned) would be so.very 
ifing, as; to. be more than detrayéd by the 
ving arising ‘from :the: plaoters being no 
ger obliged to purchasethem from: im- 
ters, nor te import them themselves... .As 
see noreason why Negroes, if used as Bri, 
h servants are, shonid'not:marry aud pro- 
bgate as they do; and «thereby afford the 
quisite numberof servants, aud «preserve 
e race undiminished, «: It may perhaps, be 
oged; thato itiwould be attended with ex- 
eme danger; granting |so. many, thousand 
egroes their liberty atconce; as.it might 
ise a insurrection among them, and they 
hossacre. the whites:'« But, surely: this. fear 
ungrounded \in the» first place, what far- 
her-means of rising would they have? Can- 
ot arms be kept. from them.as well as ever ? 
‘annot they be hindered from clubbing se- 
tiouslyas the British commonality are? And 
h the next place, would they’not have far 
ss occasion for doing so. than at present ? 
o longer would they have their liberty to 
ght for; no longer would they hate the 
nerciless whips of their overseers to fight 
‘Satnst ; while moreover, their lives would 
to them by enjoyment, their 

ers by gratitude,.and they would be 
to risk) aminsurrection; lest, faring 


whe infatuated Emmet, they should leave 


veg.and children a prey to indigence;~ 


ru ‘all its consequent evils. If it is said 
dee ab en Of 90. Degro women in our 

" cst-Andian colonies; let the slave trade be 
i bane retiother 6 or-12 months, and 
wt bes eenthe imported and that evil 
, remedied. od could now kaunch 


“ 


_has received from a body Whith Has not 
gitimate exiles; r ‘rods ds well “Against 
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subject, by efumerating) the! many, happy 
consequent attendants on emancipation, oth 
to our own country, and the unhappy. vie- 
tims of ovr avarice; such as wiping,oeff the 
odium of the trailic in a great measure from 
ourselves, and calling down the blessings of 
Providence on our colonies, and, on the.pa- 
rent. states: two things. unquestionably of 
very desirabie import. ; And procuring to 


-them liberty, with all its train, of blessings ; 


blessings, which like health and, ianocegce, 
can never be sufficiently appreciated by any 
but those who have felt the wantof them. 
But, on this (besides my want of room), I 
think it needless to enlarge, as every philga- 
thropist must anticipate them, and. you 
among others; 1 would now attempt con- 
vincing you that the blood of a British pea- 
sant's daughter: is not contaminated by, inter- 
mingling with that of-a.Sun burned Africag : 
but, as 1 have already trespassed on your pa- 
tience, I shall bid adieu to the subject at 
present, in hopes you will honour this with 
a place in your valuable and patriotic Regis- 
ter, and: oblige your most ebedjent servant, 
&e.. AMICYS AD JUSTITIAM bT HUMANI- 
TATEM. : : 

Perth, Julyi23, 1804.4 4) 


a me 
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Protest of Louis XVII. Dated Warsaw, Tine 
_ 6,1804, . Extracted from the French OF:- 
cial Paper, the Moniteur, , 

In assuming the title of Emperor, and 
attempting to render it hereditary ini bis ‘f2- 
mily, Buonaparté has put the’séal td his usur- 
pation. This new act of revolatidn, Where 
every thing from its origin has been nu!l'and 
void, cannot weaken my fights; but being 
accountable for my conduct to all Sovereigns, 
whose rights are not less injured than nine, 
and whose thrones aré shaken by the dan- 
gerous principles wliich the Senate of ‘Paris 
has dared to publish—accountable ‘to Frarice, 
to my family, and“ to my own’ honour, | 
should consider myself as ‘betr Ang the 
common cause, wete I tg Kee ott eon 
this occasion, [ declare, then,” er Kavfog 
renewed my protestations 4 dinst “alf*the*il- 
legal acts, whi i trot ch E Opehi is ‘of® 
States General=of France, Have’ fe 
alarming crisis in whic ay an PP 
are now involved—I declare, iff thé Ls 
of all-the Sovercigns, that, farfram atknow- 
ledging the Imperial rte t paisa 


ot a le- 


that title as all the $1 tacts ch 
it may give bi bh. . i pt: acts to. 


ing 10h od) 20 YIvi2 
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Verbal Declaration of the Minister of the 
Elector of Baden, made at the Diet of fa- 
tisbon, July 2, 1804. 

His Klectoral Highness of Baden, while 
he honouys the pure intentions of his Rus- 
sian’ Imperial Majesty in the representation 
Which ‘he laid before the Diet of the Empire 
on the Oth of May, and is penetrated with 
the ‘liveliest «gratitude tor the benevolent 
friendship which his Majesty has manifest- 
ed for binose!f and his Electoral House, can- 
Hot svppress his profound grief that the oc- 
eorrence in question, which took place in 
his ‘territory, should be likely to produce 
dissgreeable differences that may be produc- 
live of the most dangerous consequences to 
the peace of Germany. This important 
consideration, added to a full confidence in 
the well-intentioned sentiments of the French 
Goveroment and its exalted head, towards 
the whole German Empire, so lately evinced 
in the mediation of peace, and in the ex- 
planations, perfectly suitable to these .senti- 
ments, of the occurrence in question, his 
Pectoral Highness cannot but most earnest- 
W wish that the representations made to the 
Diet on the 6th and 14th of May, may have 
ho farther consequences, and that thas the 
present anxiety may be dispelled, since 
otherwise the tranquillity and welfare ef the 
German Empire, and probably indeed of all 
Bairope, may be again disturbed and endan- 

ered. 

Kertal Declaration of the Deputy for the 


Electorate of Bohemia and Archduchy of 


sdustria. Dated July 6, 1804. 
The Austrian Comitial Legation at the 
time fixed’ for. the consideration of the Im- 
rial Russian Note, repeated the circular 
declaration of the 14th of May, in expecta- 
‘tion of a satisfactory explanation on the oc- 
seurrence in question, and will now imme- 
diately commonicate to its high Court. the 
“wish‘of the Electorate of Baden, and the 
motives on which it is founded, in certain 
‘espectation that his Imperial Majesty will 
weceivethe proposition of his Electoral 


sHlighnéss.of Baden, and the explanations of 


fhe’ Frévch Government rel:tive to the 
eabove-mentioned occarrence with all that 


“attention ‘which. he constantly bestows on | 


s@very eventewhich may conduce to disturb 
~fhe tra 
German 
Detleration of the Comitial Legation 
whe 9004.) F | 
49 bu Begation for Brandenburg will 
tof the verbal decla- 


nguillity,'security, and welfare of the 
Empire. : 


<o@fctbe Electorate of Brandenburg. Dated | 
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Raden, suitable to the importance of its co, 
tents and the subject to which jit relay 
In the mean-time it believes, from the knox, 
sentiments of his Prussian Majesty, that ; 
may with certainty be expected, that bj 
Majesty will find a consolation in the dec 
ration of the Elector of Baden, relative » 
the explanations on the occurrence in Ques. 
tion, as being such as are, suitable to i 
sentiments of the French Government ay 
its exalted head, towards the Empire of Ge, 
many, as evinced. in the Jate mediation g 
peace; and that his Majesty will give hy 
approbation to the wish of his Klectoud 
Highness of Baden, and the motives on whid 
it is founded, 


Vote of Hanover in the Deliberations at th 


Dict of Ratisbon, relative to the Ruin i 


Note concerning the seizure of the Duk 
d'Engbien.——Dated Ratisbon, July 21, 
1804. 

His Britannic Majesty and Elector 
Highness of Brunswick Lunenburg, bas ob 
served with the most gratefal approbatin 
the part taken -by his Janperial Russian Mw 
jesty tor the maintenance-of the rights of » 
tions, the peace of Luneville, and the sece 
rity of the German Empire, which have bet 
violated in the most extraordinary.and alar 
ing manner;. by the Jate proceedings of tle 
French Government in ; the Territory of 
Electorate of Baden; and the strong rept 
sentation he -has made.on these, occurrent 
to the Diet of the Empire, in the Note giv¢ 
in by his Legation at Ratisbon: on the 01h a 
May, of the present year... .As his Brits 
nic Majesty: and. Klectoral ,. Highness ¢ 
Brunswick Lunenburg, fully — coincide 
in opinion on this subject swith ls 
Imperial Russian Majesty, he makes no 
lay to propose and support: with-all his vos 
that his Inaperial Russian Majesty may t 
requested by an act of the Diet, to ts 
such measures. as in his wisdom, he ™ 
judge proper, to obtain for the German be 
pire from the French Government, satista 
tory explanations with respect to the pa 
and sufficient secarity for the future. 4 
however, a-much more important and 0% 
dangerous violation, of the rights of D2!" 
the treaty of Luneville, and the secon”) 
the German Empire, was committed by 


| hostile invasion, and still. continued occ?” 


tion and oppression of his-Majesty’s Ger™ 
States, by. French, Goveramenty. m 
disregard of the Germanic, constituier' ” 
independence, his. Majesty cannot bol © 

ind and refer his high .co<estates |” © 
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45 on that subject by his comitial lega- 
of the 22¢ Of August of the preceding 
, and on the 25th of last month. 


DOMESTIC OFFICIAL PAPERS, 


vebes of bis Majesty and the Speaker of 
he House of Commons, on Tuesday 31, 
uly, 1804, when the Parliament was pro- 
osued to the Ath of September, 1804, 
‘SPEAKER’S SPEECH. Most Gra- 
1s Sovereign,——-We your Majesty’s 
st dutiful and loyal subjects, the Com- 
ns of Great Britain and Ireland in Par- 
ent assembled, approach the foot of 
ir Majesty’s Throne, with sentiments. of 
feigned joy and reverence. The bill 
ich I hold in my hand, completes the sup- 
es for the present year. “These, Sire, we 
e appropriated to the further support of 
r Majesty’s household, and ‘the honour 
d dignity of your Crown, to the naval 
military defence of the realm, and to 
various services of your extended em- 
e. In providing for these grants, large 
their amount,’ and commensurate with 
extraordinary demands of the times in 
hich we livé, we have nevertheless stea- 
y persevered in ‘Our ‘former course by 
sing a largé proportion of our supplies 
thin the year; and we have now the 
oud satisfaction to see, that the perma- 
nt debt of the state is rapidly diminish- 
g, at the same time that the growing pros- 
rity of the country has strengthened and 
iltiplied gl its resources. Contemplating 
war in which we ‘are engaged, the cha- 
ter and the means of our evemy, and the 
‘sible duration of the contest, although 
> are fearless of its isstile, we have never- 
less deemed it our indispensible duty to 
liberate with unremitting solicitade upon 
> best system for our military defence; 
d the voluntary spirit-of your people, se- 
ding the views of Parliament, has at the 
i¢ time animated all ranks of men with 
active desire of attainingto such a state 
discipline in atms as may enable them 
cessfully to co-operate with your Ma- 
ty’s regular and ‘veteran forces, © Thus 
midably armed, and 


shall Victoriously maintain your Majes- 

‘ Throne, ‘and transmit unimpaired to 
descendents ‘the: most perfect form of 
‘fnmeut which the world has ever ex- 
a a Para 
nd; firmly persuad is Ken 
will long ou t the storms which have 


Whelmed the Continent of Europe; and 


werfally sastain-— 
» We trast that, with the blessing of God, 
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fallen, may witne-s the destruction.of a ty- 
ranny founded on fraud and, wiolence, and 
cemented with innocent blood, and again 
recover their ancient power and indepen- 
dence as the best guarantees for the future 
welfare and tranquillity of the civilized 
world. The bill which | have to present 
your Majesty, is intituled: “ An Act, for 
“ granting to his: Majesty a certaip sum. of 
* money, out of the Consolidated Fund of 
‘« Great Britain, and for applying a ceflasa 
* Sum of Money, therein mentioned, for 
** the service of Great Britain, for the year 
“ one thousand eight hundred. and, four, 
« and for further appropriating the supplies 
‘* granted in this session of Parliament,” 
* To which your Commons, with all humjf> 
* lity, entreat your Majesty’s Royal As» 
“ sent.” Phe Ronal Assent having, been 
given to this bill, his Majesty was pleased to 
make the following most gracious Speech 
from the ‘Throne. — 

Myx torDs AND GENTLEMEN,—— Before 
I put.an end to the present session of Fars 
liament, lam desirous of expressing my en- 
tire approbation of the zeal, and assiduily 
with which you have applied yourselves, to 
the great objects of public, concern which 
have come. under your consideration, You 
have wisely continued to, direct your atien- 
tion to the encouragement and improvement 
of that respectable and powerful volunicer 
force, which the ardour and spirit of my ¢nb- 
jects have enabled me to establish, fo an ¢x- 
tenthitherto unexampled, Yow bave at the 
same time endeavoured to combine. an.addi- 
tional establishment for eur domestic de- 
fence, with the means of augmenting ourmme- 
golar army, and of maintaiping it.o9 sucha 
scale as nay. be proportioned to the circam- 
stances of ‘the times, and to the rank avhich 
this country ought. ever to hold: among: the 
powers of kurope. + GiNTLEMEN OF THE 
HOUSE OF COMMONS,--+-You areientithed 
to my warmest acknowledgments: or the 
fresh proof which you have given. meofyour 
constant and affectionate attachment to omy 
person and family, and your. regard th, Ge 
honour and dignity of my Crown, byi the b- 
beral provision which you have; made for the 
payment of the debt. on mycivil chat meres 
nues, and for. furnishing meawith the addiy 
tional means of defraying:the increase:whtch 
bas unavoidably taken pla¢emin odifferent 
branches of my expenditure...J. gust-alo 
retarn you my warmest. thanks for:the ex- 
tensive provision which youhaveomade for 
the exigencies of the’pabiic somierz.and es- 
pecially. for the jast aubtpradentatteitian 
which you bave shewa to : 
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ose hair's breadth farther. A great and 
,oorable coalition for the purpose of plac- 
tbis prince upon the throne of his ances- 
would merit the applause of the world ; 
there is no man of generous sentiments, 
even of common honesty, who will pot 
probate any attempt to make a mere scare- 
»«, or at least an enfant-perdu, of the 
r of a long race of kings. The protest 
Louis XVIJI. which will be found in an- 
ber part of this sheet, was, for some time, 
pught 40 be a forgery of the Editor of the 
paiteur, or of some person having control 
that paper, in which it made its first 
rance in print; but, it is now known 
be au heatic, and the publication of it in 
Monitear, may serve to show, as its 
lishers intended it. should, the degree of 
pt apprehension which they entertain of 
effects upon the people of France or upoo 
world in geneta 
Tre Invasion has been again revived, 
d, for several days, it seemed to keep, io 
int of interest,. nearly upon.a level witb 
Middiesex election. Invasion has long 


en a state malady; appearing by fits 


q starts; sometimes assuming one cha- 
ter and sometimes another. At fast, 
pwever, it seems to have settled into a 
of hemorrhage,. the patients in Down- 
g Street expectorating pale or red. accord- 
g to the state of their disease.. For some 
teks past the colour has been remarkably 
nd; whether proceeding from the heat of 
dog days, or from the quarrelings and 
ghungs and. notings a st their volun- 
‘Ts, it wou!d be hard to say ; but, certain 
is, that the syaptoms have been of a very 
rming complexion for nearly a month.— 
onaparté, in the. mean-time, is visiting 
bulogne, as it were to challenge the gene- 
issimo of our four hundred thousand men; 
ut this great commander. has now retired 
m the field to the cabinet, where he is in- 
a Erojects, Rot mat ea an 
, raising. aving. 
St, the wondesfal siesos fr ey 


: ule ah Opportunity to give 

"3 *Pecimen of his vigilance. All is bustle 
eee and dust in his department. His 
‘Presses will kill moce horses. thaa bis can- 
will kill Frenebmen ; and,° we shall 


1 ae ‘Perhaps, that, in the midst of | 


- the a Pellanee and activity, the 


‘Unguaided But, only think, of the 
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State in which we are! The circumstance of 
a few ships in Brest harbour having shifted 
their births makes a stir in all our seaports, 
and will not cost, probably, a sum farshore 
of a hundred thousaad pounds... - This will, 
indeed, tend to augment the quantity of pa- 
per, to accelerate the depreciation of money; 
to reduce the real value of the interest on 
the national debt, and thus help te “* pey-ofF™ 
that debt, in the way, in which, according to 
the notion of my Cornish opponent, the-ex- 
penses of war does pay it off, and, therefore, 
some persons may thick, perhaps, that the 
movement in Brest harbour is a thing to be 
rejoiced st. If such things be good, there 


| must be great comfort in knowing, that we 


are sure to have enough of them. The Em 
peror of the French is surrounded by mea 
who are well able to decide -uponm the 
means of annoying us. They can distin« 
guish, if Mr. Rose and his readers cannot; 
between the value of the taxes of 1792 and 
these of 1803: both the theory and the 
practice, as well-as the consequences, af a 
depreciation of money, are facoaltar to them < 
they have seen a government, capable of re« 
sisting every other sort of attack, treatiog 
every other sort of attack with disdain, fall; 
almost without an effort, under the deaden- 
ing influence of a depreciated paper-money; 
aided and-abetied -by a projecting mioiser: 
No; it is my deeided- opinion, that, while 
we discover.a disposition to persist wm our 
present course, we sball have no invasién ; 
because, while we so persist, sae isan enemy 
quite sufficient for us, and-an attack: on the 
part of the French might do1bem harm aod 
us good. Why, therefore, should: they: roo 
any risk to ebtain that which; if, we perses 
vere in oor present system, they ate sure: to 
| obtain without any stragg|¢ atall ? ‘That they 
will finally invade us, however, I have>no 
doubt ; and, as no one can possibly be :cer- 
tain when the hour will come, everyone 
should be prepared for the everit, partictilar- 
ly every one capable of cendering-assistance 
to his Majesty's forces by land) of by sea:sNo 
folly, no negligence, no’ instances of: wiltls 
ness or of \pertinacity.in the nvietister) will 
justify any want of exertion-on 1he~ partof 
the people, who are net: called upon tardet 
fend this or chat minister, but the throve af 
their Sovereign and their own tibertiés; Tt 


berties, which; thovgh) in’ some -tespects 


| abridged, perhaps, areyet such as ate enjdfed 


no other — ‘the face of 
Te Kine" eater, wbichrill tease 
in another-part of thissheet, snd: which-we 


} must, of course, regard: a3; ai state: papér 





{ written by the,minister, says: 


y ae 


. — » 
PGF. v 


We tal * 


eae 


y Ss 
¥ Z P 
in , 
ee a £ ie, re S: 
gt” é ss ‘ 
De eee ee ee : 
eT . -s ~ 
’ ~ 


ao 











~ 
os <= 


ee oe 











91). 779" 


liceredit-are—less—eonfident than usual, at 
which, indeed, no one can wonder, whea 
we consider the financial situation, of both 


Great Britain and Ireland, particularly. the | 
| rity-in the houses .of parliament may, in. 


latter country, where the public creditor, 
who has_had a sum of money in the funds 
ever since 1786, does not now receive, In 
real value, much more than half of his ori- 
ginal interest,-~ ter! leandequivocal,however, 
as was the Speech itseif, it was, perhaps 
that Speech which gave the greatest picasure 
of any that has been Welivered for many 
years, because its delivery exhibited an un- 
deniable proof of his Majesty's perfect reco- 
very. He was accompanied to and from 
the Parliament House with loud and general 
demonstrations of joy, on the part of the peo- 
ple, who seemed to greet him as a father re- 
siored to them from the verge of the grave. 
——His Majesty in reading the Speech, 
turned over two leaves at once, and thus 
omitted the paragraphs beginning with « J 
“© must also retain,” and ‘* 1 have now only 
* to recommend,” which paragraphs were, 
however, afierwards read as part. ot the 
Speech and will so sland recorded, in the re- 
cords of the proceedings of both Houses. It 
18 proper unequivocally to state, that the 
omission in the King’s delivery proceeded 
solely from the circumstance of turning over 
two leaves at once; avd, that his Majesty's 
tope was as firm, and bis manner as coilect- 
ed as at apy period of his life. 

The Volunteers of Manchester, who have 
thrown dowa their arms, because the go- 
vefnment did not yield to their humour with 
respect to the gratifying of the vaniiy of their 
officers, would, if there were room, de- 
mand a paragraph or two Of observation.— 
Those of Knaresboravgh also would merit 
still greater attention, I have frequently ex- 
préssed my dread of the effects of the volun- 
teer Systema upon the freedom of the next 
general election; but, it seems, that a ge- 
neral election was. not wanted to furnish a 

oof that my apprebensions were bot too 
well-founded. Yet, in the midst of all this 
his Majesty, is advised to express his satisfae- 
tion at the augmentation of the number of 
volunteers !— What tercible infatuation is it 
that has seized upon the mind of Mr, Pitt? 
ea again I beseech him to remem- 
* 
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wordsof Paley: © to meit appears 
“d whether Any goveroment can be 
* Tong secuge, where the people are ace 
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“POLITICAL REGISPER.—TheiKing’s Gpecch: 


thing a5-to onx_political or-warltke-prospects,- | ‘< guainted with the ase-of-arms and accys. . 
Theexpressicns relative to the state-of pub-. } tomed to -£es0rt to them. Every faction “ 
|“ will find itself at-the-head-of=an- army, 
. © every disgust will-excite commotion, ani 
_ every, commotion become a civil-war, 
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These are the words of wisdom. A n ajo fae 


deed, for a time,be- preserved without In 7 
tening to them; buat. the day oust com i 


when the nation .will pay dearly for he F Pe | 
foily cf its ministers. Must not that ma ay ion 0 
be politically blind, who does. not already by quit 
perceive public characters of very. dificregt be p 
descriptions fayiug their court tothe volunteer? find, 


Does there not evidently exist a rivalship in 
their favour? And is Mr. Pitt weak enough, 
can he possibly be weak enough, to hope 
that de will be the object of that favour?- § 
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I may be deceived, and I wish it may prove @ _Ti 
so, but I am seriously of opinion, that the # een U 
day on which the Volupteer SPstem wa oin, a 
sanctioned by the Parliament, was a day ad § Bre (bt 
woe tothe Monarchy of Britain. There w J ed; 01 
yet tiie to prevent the work of destruction & c- pape 
trom proceeding further: but that time may § h mus 
be of very short duratien, : rail 
ie iz te _f ect, at 
rove 
| g&> Copserr’s Partzamentary Dail k Rest 
Bares, Vou, II, will be completed. in avout § d, th 
12 or 15 days time. I[t will contain every ify the 
Account of any imporiance isidy before Pat uct.— 
liament since the Laster Recess; the account & of th 
presented preyious to that time being a! othe 
| given in Vol. I... In the Seeond Volume itwa 
| great care has. been taken to insert every | prot 
useful account relating to Ireland, more Y from 
peciajly if at all connected with the very 10+) bested, 
| teresting though Jittle-understood subject of been « 
Irish . Finance. A correspondent, wd long | 
has asked how it happens, that the maf py e eff 
| duce of taxes, as stated in the Account of the acter 
| Income of Great Britain (Vol. I. p. 1103) lighte 
| surpasses in amount the Gress Receipt, stated dsoft 
| in the same account, is requested to observe,” ender 
that the Gross Receipt is only, une Gross Ke- fort. 
ceipt within the year, and that it may be s¥¥ ds as 
passed, as in the inztances alluded.to, by the the 
Nett Produce, because to the Nett Produce id be 
of the year is added the amount of the ba tore 
lances due opon the preceding year... a z 
rrwcnapet a ER a i | thin, 
*,* Asthe early Volumes of the Pott, Sar 
cat Reaister have beeht Foptinted,, con nt si 
plete sets, uniformly half bound in Rus, onde 
sia, may be had by applying to Felagec ing n 
. Sel) GRE act? 1S0's at anor oO 

tive publislierk: vagy hace” Aas groun 
Sar in: dadislastogte Bt. whic 

pid ereras vel woaiaew os’. de 
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